PFC Revenue and Expenditures - Overview Page 1 of 5
PFC Quarterly Report
For the Period ended December 31, 2004 REVISED 6-30-05

A. PFC COLLECTIONS AND INTEREST

Current Quarter
Previously for
Reported October November December Application No.
(Cumulative) 2004 2004 2004 04-01-C-00-*** Cumulative
PFC Revenue $ - $ - $ 194,432.26 | $ 1,480,816.30 | $ 1,675,248.56 | $ 1,675,248.56
Interest Earned $ - $ - $ -1 $ - $ - $ -
Total $ - $ - | $ 194,432.26 | $ 1,480,816.30 | $ 1,675,248.56 | $ 1,675,248.56

B. Authority and Project Expenditures

Authorizing Authority Previous Cumulative Current Quarter Quarter-End Cumulative Authority

FAD Date for Collections + Collections + Collections + Remaining

Document (FAD) Impose Use Use & Impose Interest Expenditures Interest Expenditures Interest Expenditures in Application

No. 04-01-C-00-HNL $ 32,296,466 | $ 32,296,466 6/17/04 $ = $ = $ 1,333,760.52 | $ = $ 1,333,760.52 | $ = $ 30,962,705.48
No. 04-01-C-00-OGG $ 8,950,000 [ $ 8,950,000 6/17/04 $ = $ = $ 230,954.46 | $ = $ 230,954.46 | $ = $ 8,719,045.54
No. 04-01-C-00-KOA $ 1,065,000 [ $ 1,065,000 6/17/04 $ = $ = $ 82,931.91 [ $ = $ 82,931.91 [ $ = $ 982,068.09
No. 04-01-C-00-LIH $ 321,000 | $ 321,000 6/17/04 $ = $ = $ 27,601.67 | $ = $ 27,601.67 | $ = $ 293,398.33
Total $ 42,632,466 | $ 42,632,466 $ - $ -1 $ 167524856 % -1$ 1,675,24856 | $ -1 $ 40,957,217.44
C. Remaining Authorized Collections $ 40,957,217.44

D. PFC Account Balance $ 1,675,248.56
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PFC Quarterly Report
For the Period ended December 31, 2004 REVISED 6-30-05
A. PFC COLLECTIONS AND INTEREST
Current Quarter
Previously for
Reported October November December Application No.
(Cumulative) 2004 2004 2004 04-01-C-00-HNL Cumulative
PFC Revenue $ - $ - $ 172,789.22 | $ 1,160,971.30 | $ 1,333,760.52 | $ 1,333,760.52
Interest Earned $ - $ - $ -1 $ - $ - $ -
Total $ - $ -1 $172,789.22 [ $ 1,160,971.30 | $ 1,333,760.52 | $ 1,333,760.52
B. Authority and Project Expenditures
Authority
Remaining
Authorizing Authority Previous Cumulative Current Quarter Quarter-End Cumulative in Application
Collections + Collections + Collections +
Document (FAD) Impose Use Interest Expenditures Interest Expenditures Interest Expenditures
No. 04-01-C-00-HNL $ 32,296,466 | $ 32,296,466 | $ = $ = $ 1,333,760.52 | $ = $ 1,333,760.52 | $ = $ 30,962,705.48
Total $ 32,296,466 | $ 32,296,466 | $ -1$ -1 $ 1,333,760.52 | $ -1 $1,333,760.52 | $ -1 $ 30,962,705.48

C. Remaining Authorized Collections

D. PFC Account Balance

[$ 30,962,705.48 |

[$ 1,333,760.52 |
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PFC Quarterly Report
For the Period ended December 31, 2004 REVISED 6-30-05

A. PFC COLLECTIONS AND INTEREST

Current Quarter
Previously for
Reported October November December Application No.
(Cumulative) 2004 2004 2004 04-01-C-00-0GG Cumulative
PFC Revenue $ - $ - $ 19,972.73|$ 210,981.73|$ 23095446 | $ 230,954.46
Interest Earned $ - $ - $ -1 $ - $ - $ -
Total $ -1 8 -1$ 1997273 [$ 210981.73 | $ 230,954.46 | $  230,954.46

B. Authority and Project Expenditures

Authority
Remaining
Authorizing Authority Previous Cumulative Current Quarter Quarter-End Cumulative in Application
Collections + Collections + Collections +
Document (FAD) Impose Use Interest Expenditures Interest Expenditures Interest Expenditures
No. 04-01-C-00-OGG $ 8,950,000 | $ 8,950,000 | $ = $ = $ 230,954.46 | $ = $ 230,954.46 | $ = $ 8,719,045.54
Total $ 8,950,000 | $ 8,950,000 | $ -1 3 -1 $  230,954.46 | $ -1 $ 230,954.46 | $ -1 $ 8,719,045.54
C. Remaining Authorized Collections [$  8,719,045.54 |

D. PFC Account Balance | $ 230,954.46 |




PFC Revenue and Expenditures - Kona International Airport at Keahole (KOA) Page 4 of 5
PFC Quarterly Report
For the Period ended December 31, 2004 REVISED 6-30-05
A. PFC COLLECTIONS AND INTEREST
Current Quarter
Previously for
Reported October November December Application No.
(Cumulative) 2004 2004 2004 04-01-C-00-KOA Cumulative
PFC Revenue $ - $ - $ 1,468.01| $ 81,463.90 | $ 82,93191 | $ 82,931.91
Interest Earned $ - $ - $ -1 $ - $ - $ -
Total $ -1 8 -1$ 1,468.01 [ $ 81,463.90 | $ 82,93191 | $ 82,931.91
B. Authority and Project Expenditures
Authority
Remaining
Authorizing Authority Previous Cumulative Current Quarter Quarter-End Cumulative in Application
Collections + Collections + Collections +
Document (FAD) Impose Use Interest Expenditures Interest Expenditures Interest Expenditures
No. 04-01-C-00-KOA $ 1,065,000 | $ 1,065,000 | $ = $ = $ 82,931.91 | $ = $ 8293191 (% = $ 982,068.09
Total $ 1,065,000 | $ 1,065,000 | $ -1 3 -1$ 82,931.91 | $ -1$ 8293191 (8% -9 982,068.09
C. Remaining Authorized Collections [$ 982,068.09 |
D. PFC Account Balance | $ 82,931.91 |




PFC Revenue and Expenditures - Lihue Airport (LIH)

PFC Quarterly Report
For the Period ended December 31, 2004

A. PFC COLLECTIONS AND INTEREST

REVISED 6-30-05

Current Quarter

Page 5 of 5

Previously for
Reported October November December Application No.
(Cumulative) 2004 2004 2004 04-01-C-00-LIH Cumulative
PFC Revenue $ - $ - $ 202.30 | $ 27,399.37 | $ 27,601.67 | $ 27,601.67
Interest Earned $ - $ - $ -1 $ - $ - $ -
Total $ -1 8 -1$ 202.30 | $ 27,399.37 | $ 27,601.67 | $ 27,601.67
B. Authority and Project Expenditures
Authority
Remaining
Authorizing Authority Previous Cumulative Current Quarter Quarter-End Cumulative in Application
Collections + Collections + Collections +
Document (FAD) Impose Use Interest Expenditures Interest Expenditures (2) Interest Expenditures
No. 04-01-C-00-LIH $ 321,000 $ 321,000 $ = $ = $ 27,601.67 = $ 27,601.67 [ $ = $  293,398.33
Total $ 321,000 $ 321,000 $ -1 3 -1 $ 27,601.67 | $ -1$  27,601.67 | $ -1$  293,398.33
C. Remaining Authorized Collections [$ 293,398.33 |
D. PFC Account Balance | $ 27,601.67 |




PROJECT INFORMATION

Project Schedule and Expenditures - Overview Page 1 of 5

PFC Quarterly Reports

For the Period ended 12/31/2004

Date of FAD

Final Agency Decision No. 04-01-C-00-HNL 6/17/04 $ 32,296,466

Final Agency Decision No. 04-01-C-00-OGG 6/17/04 $ 8,950,000

Final Agency Decision No. 04-01-C-00-KOA 6/17/04 $ 1,065,000

Final Agency Decision No. 04-01-C-00-LIH 6/17/04 $ 321,000

Implement Complete Expended
Project Eligible
Approved Estimated Estimated Previously Current Quarter Total Use Expected PFC
Project Title Project No. Airport Level Actual Actual Reported (1) Cumulative Approval Total Cost (2) [ Remaining

FIDS & PA System

Improvements A01097-15 HNL $ 3.00 1-Dec-05 1-Dec-07 $ -1 % -1$ 8,796,466 | $ 8,796,466 | $ 8,796,466

Air Conditioning System

Improvements A01107-05 HNL $ 3.00 17-Jun-06 1-Aug-08 $ -9 -1 $ 22,000,000 | $ 22,000,000 | $ 22,000,000

Environmental Compliance

Measures (South Ramp) AS1095-03 HNL $ 3.00 8/1/2005 6/1/2006 $ -1 % -1$ 1,500,000 |$ 1,500,000 |$%$ 1,500,000

Runway Safety Area

Improvements, Kahului Airport AM1023-13 0OGG $ 3.00 1-Mar-06 30-Jun-07 $ -9 -1/$ 7,500,000 |$ 7,500,000 3% 7,500,000

Perimeter Road Improvements,

Kahului Airport AM1061-13 OGG $ 3.00 17-Jun-06 30-Dec-07 $ -1 % -1$ 1,450,000 |$ 1,450,000 |$ 1,450,000

KOA Perimeter Road & Fence,

and GA Lighting AH2050-04 KOA $ 3.00 17-Jun-06 15-Oct-07 $ -9 -1$ 1,065,000|% 1,065,000 % 1,065,000

Perimeter Road and Fence,

Lihue Airport AK1052-04 LIH $ 3.00 1-Nov-05 1-Dec-06 $ -1 % -1$ 321,000 | $ 321,000 | $ 321,000
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -

Application #04-01-C-00-*** - Total: $ -1$ -1$ 42,632,466 | $ 42,632,466 | $ 42,632,466
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Project Schedule and Expenditures - Honolulu Page 2 of 5

PFC Quarterly Reports

For the Period ended 12/31/2004

Implement Complete Expended
Project Eligible
Approved Estimated Estimated Previously Current Quarter Total Use Expected PFC
Project Title Project No. Airport Level Actual Actual Reported (1) Cumulative Approval Total Cost (2) [ Remaining

FIDS & PA System

Improvements A01097-15 HNL 3.00 1-Dec-05 1-Dec-07 $ -1 $ -|$ 8,796,466 | $ 8,796,466 | $ 8,796,466

Air Conditioning System

Improvements A01107-05 HNL 3.00 17-Jun-06 1-Aug-08 $ -1$ -1 $ 22,000,000 | $ 22,000,000 | $ 22,000,000

Environmental Compliance

Measures (South Ramp) AS1095-03 HNL 3.00 8/1/2005 6/1/2006 $ -1$ -1$ 1,500,000 |$ 1,500,000 |$% 1,500,000
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -

Application #04-01-C-00-HNL - Total: $ -1 $ -1 $ 32,296,466 | $ 32,296,466 | $ 32,296,466
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Project Schedule and Expenditures - Kahului Airport Page 3 of 5

PFC Quarterly Reports

For the Period ended 12/31/2004.

Implement Complete Expended
Project Eligible
Approved Estimated Estimated Total Use Expected PFC

Project Title Project No. Airport Level Actual Actual Previously Reported Current Quarter (1|Cumulative Approval Total Cost (2) |Remaining

Runway Safety Area

Improvements, Kahului Airport AM1023-13 0GG 3.00 1-Mar-06 30-Jun-07 $ -1 $ $ -|{$ 7,500,000 $ 7,500,000|% 7,500,000

Perimeter Road Improvements,

Kahului Airport AM1061-13 0OGG 3.00 17-Jun-06 30-Dec-07 $ -9 $ -1$ 1,450,000 |$ 1,450,000 |$ 1,450,000
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -

Application #04-01-C-00-OGG - Total: $ -9 $ -1$ 8,950,000 | $ 8,950,000 |$ 8,950,000
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PFC Quarterly Reports

For the Period ended 12/31/2004.

Implement Complete Expended
Project Eligible
Approved Estimated Estimated Previously Current Quarter Total Use Expected PFC
Project Title Project No. Airport Level Actual Actual Reported (1) Cumulative Approval Total Cost (2) [ Remaining

KOA Perimeter Road & Fence,

and GA Lighting AH2050-04 KOA 3.00 17-Jun-06 15-Oct-07 $ -1$ $ 1,065,000 ($ 1,065,000|$% 1,065,000
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -

Application #04-01-C-00-KOA - Total: $ -1 $ $ 1,065000|$ 1,065,000 % 1,065,000
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Project Schedule and Expenditures - Lihue Airport Page 5 of 5
PFC Quarterly Reports
For the Period ended 12/31/2004

Implement Complete Expended
Project Eligible
Approved Estimated E Estimated E Total Use Expected PFC

Project Title Project No. Airport Level Actual A Actual A Previously Reported Current Quarter (1|Cumulative Approval Total Cost (2) |Remaining

Perimeter Road and Fence,

Lihue Airport AK1052-04 LIH $ 3.00 1-Nov-05 E 1-Dec-06 E $ -1$ -1 % -1$ 321,000 | $ 321,000 | $ 321,000
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -

Application #04-01-C-00-LIH - Total: $ -1 % -1$ -1$ 321,000 | $ 321,000 | $ 321,000




